
market digest
Santa Fe County Residential Market Report First Quarter 2020

Based on Information from Santa Fe Association of Realtors MLS for the period (MAR 2019) through (MAR 2020). This representation is based in whole or in part on data supplied by SFAR MLS. SFAR MLS does not guarantee nor is in any way responsible for its accuracy. Data maintained by SFAR MLS may not reflect all real estate activity in the market.

IN
V

EN
TO

R
Y

D
A

Y
S 

 O
N

  M
A

R
K

ET
A

V
ER

A
G

E 
 S

A
LE

  P
R

IC
E

DEC JAN FEB MAR 
‘20

AUGMAR 
‘19

SEP OCT NOVAPR MAY JUN JUL

$441k

$496k

$472k

$566k $557k

$508k

$585k

$529k

$505k $506k
$528k

$487k

$588k

81
77

49
54

59

51

66
74

60 62

85
93

66

DEC JAN FEB MAR 
‘20

AUGMAR 
‘19

SEP OCT NOVAPR MAY JUN JUL

FOR SALE SOLD

DEC JAN FEB MAR 
‘20

AUGMAR 
‘19

SEP OCT NOVAPR MAY JUN JUL

20
0

58
4

20
2

6
34

22
7

6
8

3

22
6

78
2

22
9

76
5

24
1

75
7

24
1

74
5

21
8

6
9

6

19
9

6
56

4
8

0

57
0

4
4

3

17
4

15
7

14
8

4
9

0
20

0



Barker Realty  |  The Locals’ Choice
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2019 was a standout year for Santa Fe real estate. The most 

popular areas of town saw incredibly low inventory, while other 

up-and-coming segments of town saw prices rise to all-time 

highs. Santa Fe has not seen an average appreciation rate above 

8% since 2005.
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the big picture



505 982 9836  |  santaFeRealEstate.com

Home appreciation sees the highest gains in the third quarter of each year in the 

Santa Fe area, generally reflecting the typical influx of properties coming on the 

market in Spring and early Summer with closing dates in late Summer.
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RECENT QUARTER APPRECIATION

1.95% 4.28%

Q4-19Q3-19Q2-19Q1-19

1.44% 0.94%

The value of real estate has long been praised as a solid investment, 

and while this still remains true, we are suddenly acutely aware of 

the emotional value of being secure in homes.

Comparing Santa Fe’s nearly 9% home appreciation rate in 2019 to the U.S. appreciation rate 

of 3.9%, with a projected 1-year forecast of 4.1%, indicates a strong market moving forward and 

strengthens real estate as a sound investment.
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530 S. GUADALUPE STREET, SANTA FE, NM 87501  –  505 982 9836  –  SANTAFEREALESTATE.COM

the upshot

President & CEO 

DBarker@SantaFeRealEstate.com 

505 992 3563

Our Country and our World were not prepared for the challenges we 

now face. Circumstances change quickly as this unseen enemy passes 

through and the personal tragedies and economic hardships will be 

life-changing. Thus far, Santa Fe and New Mexico appear to have 

avoided the brunt of this and with safe practices, we can only hope 

that will continue.

Not surprisingly, we are seeing many more of our transactions take 

place with local Santa Feans. And the pace of our transactions, while 

evidencing some slowdown, has shown remarkable resilience. We 

believe the residential real estate market will come through this strongly 

and serve as the backbone for economic recovery on the other side. 


